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Poll of Economists: Probability 
of Recession in 2019

2018 Avg: 
13.1%

2019 Avg: 
24.8%

Source: WSJ Economic Survey January 2019



85

90

95

100

105

110

115

2001
2002

2003
2004

2005
2006

2007
2008

2009
2010

2011
2012

2013
2014

2015
2016

2017

Employment Growth Index

U.S. Nonfarm Employment WI Nonfarm Employment

Source: Bureau of Economic Analysis



0.0

2.0

4.0

6.0

8.0

10.0

12.0
Ja

n-
98

De
c-

98

No
v-

99

O
ct

-0
0

Se
p-

01

Au
g-

02

Ju
l-0

3

Ju
n-

04

M
ay

-0
5

Ap
r-0

6

M
ar

-0
7

Fe
b-

08

Ja
n-

09

De
c-

09

No
v-

10

O
ct

-1
1

Se
p-

12

Au
g-

13

Ju
l-1

4

Ju
n-

15

M
ay

-1
6

Ap
r-1

7

M
ar

-1
8

Unemployment Rate

U.S. Midwest Wisconsin

Source: St. Louis Federal Reserve- FRED



Source: Bureau of Labor Statistics



0
1
2
3
4
5
6
7
8
9

De
c-

00
Se

p-
01

Ju
n-

02
M

ar
-0

3
De

c-
03

Se
p-

04
Ju

n-
05

M
ar

-0
6

De
c-

06
Se

p-
07

Ju
n-

08
M

ar
-0

9
De

c-
09

Se
p-

10
Ju

n-
11

M
ar

-1
2

De
c-

12
Se

p-
13

Ju
n-

14
M

ar
-1

5
De

c-
15

Se
p-

16
Ju

n-
17

M
ar

-1
8

Ratio of Unemployed to
Job Openings

Midwest Region

The ratio of unemployed 
to job openings reached a 
historical low in August 
2018 at  .74.

Source: Job Opening and Labor Turnover Survey (JOLTS)
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